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Long Term Debt Ratio 
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Return On Assets 
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Return On Equity
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Activity Rations Turnover
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Invested Capital Turnover
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 التكالیف الكلیة= الإیرادات الكلیة 

  التكالیف المتغیرة+ التكالیف الثابتة = الإیرادات الكلیة 

للوحدة  التكلفة المتغیرة× كمیة المبیعات + ( ابتة التكالیف الث= سعر بیع الوحدة × كمیة المبیعات 
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AICPASEC 

 Altman1968 

 Deakin 1972

 Altman and Mc Gough 1974 

 Argenti 1976 

  Ohlson 1980 

 Kida 1981 

 Casey 1986 

 Sherrord 1987 
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 Cammpell 1993 

Altman and Gough 1974 

Sherrord 1987

 Kida 1981

 

Altman and Mc Cough 1974

Z Altman1968

Z= 0.012x1+ 0.014x2 + 0.033x3 + 0.006x4 + 0.010x5

 

X1

=        x2
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X3 

 

X4

X5

Z

Z2,99

Z1,81

Z

Sherrord 1987

X1  17 
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X29

 

X33.5 

 

X420

X51.2 

 

 

X60.1 

 

Z= 17x1 + 9x2 + 3.5x3 + 20x4 + 1.2x5 + 0.1x6                           

Z 

 Z ≥ 25

 20 >Z >25 

  5 > Z >20 

         5 - >Z >5

Z < -5             
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kida 1981:

X1

X2

X3

X4

X5

Z= 1.042 x1 + 0.42x2- 0.461x3 – 0.463x4 + 0.271x5                 

Z
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